APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Town of Kim For the Year Ended
ADDRESS P.0. Box 70 12/31/24
Kim, CO 81049 or fiscal year ended:
CONTACT PERSON Rose Broce
PHONE 719-980-5258
EMAIL N/A

PART 1 - CERTIFICATION OF PREPARER

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of my
knowledge.

NAME: Patrick Hancock, CPA

TITLE Member

FIRM NAME (if applicable) Hancock Froese & Company LLC

ADDRESS P.0. Box 669, Rocky Ford, CO 81067

PHONE 719-688-0812
DA PREPARED

PRFPARER ATURE REQUIRED 0 exemptio e granted p o the
0} a e
J;J A W7 U r2)2eer™
Please indicate whether the following financial information is recorded &gﬁ’,gﬁmﬂf;ﬁﬁ) (CASF:.%ROSE‘I;EI\‘:B BYAS,S)

using Governmental or Proprietary fund types

[m}



Meredith Yoder
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ART 2 - REVENUES

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and

equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Round to the nearest dollar  Please use this

space to provide

CYGGg 2" Necessary

explanations

¥ Description
Taxes: Property (report mills levied in question 10-7) E:
Specific ownership §
Sales and use $
Other (specify): Franchise Tax $
Licenses and permits
Intergovernmentai: Grants
Conservation Trust Funds (Loftery) $
Highway Users Tax Funds (HUTF) $
Other (specify): Severance, Mineral $
Charges for services
Fines and forfeits g
Special assessments
Investment income $
Charges for utility services
Debt proceeds {should agree to table 4-4, column 'Issued during year')|
Lease proceeds
Developer Advances received {should agree to table 4-4, column 'lssued during year')
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify): Rents $

TOTAL REVENUES

(add lines 2-1 through 2-25)

Administrative

REEY sPace to pro

Salaries

7,500 |

Payroll taxes

Contract services

23,338

Employee benefits

Insurance

4873

Accounting and legal fees

850

Repair and maintenance

17,806

Supplies

Utilities and telephone

4,432

Fire/Police

R en| €A

Streets and highways

6,054

Public health

Capital outlay

Utility operations

Culture and recreation

Debt service principal (should agree to table 4-4, column 'Retired during year')

Debt service interest $

Repayment of Developer Advance (should agree to table 4-4,
Principal column 'Retired during year)

Repayment of Developer Advance Interest

Contribution to pension plan

Contribution to Fire & Police Pension Assoc.

Other (specify):

(add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES| §

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100.000

You may not use this form. Please use the "Application for Exemption from Audit - LONG

FORM




PART 4 - DEBT TANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
4-1  Does the entity have outstanding debt? (]
(If 'No' is checked, skip to question 4-5)
(if 'Yes' is checked, please attach a copy of the entity's debt repayment schedule)

4-2 s the debt repayment schedule attached? If no, MUST explain below: O
4-3  Is the entity current in its debt service payments? If no, MUST explain below: } 0
4-4 Pleasa complete the follo g debt schedule, if applicable
3 L A Qutstanding a sued d g Retired d g QOutstand
General obligation bonds $ = = = § =
Revenue bonds = = = =
Notes/Loans 59,000 - 3,933 55,067
Lease & SBITA** Liabilities [GASB 87 & 96] - - - z
Developer Advances - = z P =
Other (specify): - $ - $ < b =
OTA 59,000 | $ = $ 3933 |8 55,067
Based Te *Must agree to prior year-end balance
Please answer the following questions by marking the appropriate boxes. Yes No
4-5  Does the entity have any authorized but unissued debt as of its fiscal year-end? [} =]
How much? K -]
Date the debt was authorized: [ |
NEW 4-8 o the authorized but unissued debt further limited by the entity's most recent Service Plan? o o
Ifyes: How much? [s -
Date of the most recent Service Plan: [ |
4-7 Does the entity intend to issue debt within the next calendar year? a
If yes: How much? (s -]
4-8  Does the entity have debt that has been refinanced that it is still responsible for? (] 1]
lfyes: What is the amount outstanding? [s -]
4-9  Does the entity have any lease agreements? m]

Ifyes: What is being leased?
What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? O a
What are the annual lease payments? [s -
Part 4 - Please use this space to provide any explanations/ or attach sep documentation, if needed

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount

5-1  YEAR-END Total of ALL Checking and Savings Accounts
5-2  Certificates of deposit $
TOTAL CASH DEPOSITS $ 204,668
X nvestments estment is 3 3 d, please derlying investme
$ -
$ =
$ “
$ :
OTA $ :
TOTAL CASH AND INVESTMENTS $ 204,668
Please answer the following questions by marking in the appropriate boxes. Yes No N/A
5-4  Are the entity's investments legal in accordance with Section 24-75-601, et. O O
seq., C.R.8.?
5-5  Are the entity’s deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.S.)?
Part 5 - If no, MUST use this space to provide any explanations



PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1  Does the entity have capital assets? m]
(If '"No' is checked, skip the rest of Part 6)

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 29-

1-506, C.R.S.,? If no, MUST explain: o o

63 [ A : d
Complete the following capital & right-to-use assets table: beg go Additio » 0 5
Land $ 4,500 | $ - |8 £ $ 4,500
Buildings $ 80,248 | $ = $ - $ 80,248
Machinery and equipment $ - $ - § = $ -
Furniture and fixtures $ 150 | $ - = $ 150
Infrastructure $ 2,050,900 | § - = $ 2,050,900
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - |8 - 18 = $ -
Other (explain): $ - 18 - |8 » $ =
Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance) $ (838,210)| § (70,360)| $ - $  (908,570)

SAM s 1297588 | § (70,360)| $ = $ 1,227,228

*Must agree to prior year-end balance
AGenerally capital asset additions should be reported as capital outlay on line

3-14 and italized in 1ce with the 's capitalization policy.
Please explain any discrepancy
Part 6 - Please use this space to provide any explanations/ or attach d ion, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.

7-1  Does the entity have an "old hire" firefighters' pension plan? 0 =]
7-2  Does the entity have a volunteer firefighters' pension plan? (]
Ifyes: Who administers the plan? J

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

OTAL I -

What is the monthly benefit paid for 20 years of service per retiree as of Jan $ B
1?

Part 7 - Please use this space to provide any exp i or

8-1  Did the entity file a budget with the Department of Local Affairs for the current (] (]
year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

l I

8-2  Did the entity pass an appropriations resolution, in accordance with Section O O
29-1-108 C.R.S.? If no, MUST explain:

liyes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)
ST A ove entat/Rroprieta diName otal Appropriations B d
General Fund $91,546.00
Water Fund $46,934.00




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

1041

If yes:

10-2

If yes:

10-3
10-4

10-5

If yes:

10-6

If yes:

10-7

If yes:

10-8

Please answer the following question by marking in the appropriate box.
Is the entity in compliance with ail the provisions of TABOR [State Constitution, Article X, 2l i
Section 20(5)]?

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this requirement

of TABOR.
Part 9 - If no, MUST use this space to provide any explanations
PART 10 - GENERAL INFORMATION
Please answer the following questions by marking in the appropriate boxes. Yes No
Is this application for a newly formed governmental entity? [m] [
Date of formation: [ |
Has the entity changed its name in the past or current year? ] ]

Please list the NEW name: [ |
Please list the PRIOR name: [

Is the entity a metropolitan district? [ 2
Please indicate what services the entity provides:

| |

Does the entity have an agreement with another government to provide services? ] &3]
List the name of the other governmental entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the O
year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-
1-104 (3), C.R.S.]

Date filed: [ |

Does the entity have a certified mill levy? E]
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond redemption mills| .

General/other mills | 15.265
15.265
Yes No N/A
If the entity is a Title 32 Special District formed after 7/1/2000, has the entity (] ] ]

filed its preceding year annual report with the State Auditor as required under
SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

L I

Please use this space to provide any additional I i or ts not previously included

Y




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box. Yes No

11-1  If you plan to submit this form electronically, have you read the Electronic Signature Policy? 0 O

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for

exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

+ The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various parties,
and include the dates the individual board members signed the document. The signature history must also show the individuals'
email addresses and |P address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards note their approval and submit the application through one of the following two methods:

1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures abtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Bud Broce

Board R o e
PSPO | attest that | am a duly or app board

and that | have personally reviewed and approved this /7 —
‘ application for exemption from audit. *Sig /-/1: ,§ = [)/\“-r_‘ &

oato Y prell 32025

My term expires: 2026

Board Member's Name: Clell Goode

MB;f;:r | attest that | am a duly elected or appointed board member,

and that | have personally reviewed and approved this 1 n g ’ ; U
2 application for exemption from audit. ‘Signature ( - {L 5"\

My term expires: 2026 pate 3 '/3 ~ 25

Board Member's Name: Howard Sumpter

Mi:?;ir 1 attest that | am a duly elected or appointed board member,

and that | have personally reviewed and approved this { 7 ! 4 C %’A l/(r__
application for exemption from audit. -Signature - ‘:f

|
My term expires: 2026 Date_ o ~ ! } .l

Board Member's Name: Joanna Paterson

Mi(ﬁ;i = | attest that 1 am a duly elected or appointed board member,
4 and that | have personally reviewed and approved this \
application for exemption from audit. ‘Signature
i
My term expires: 2026 Date

Board Member's Name: Thomas Kline

Board N
| attest that | am a duly elected or appointed board member,
Me';ber and that | have personally reviewed and approved this i / i M_L
application for exemption from audit. Signature

My term expires: 2026 ;Date 3 —/ 13 -/202’ 5

Board Member's Name: Lee Hollingsworth

MEZT"?,; :r | attest that | am a duly elected or appointed board member,

6 and that | have personally reviewed and approved this ’ Z/ )
application for exemption from audit. ‘Signat
i

My term expires: 2028 pate_ 3//3/ A0 2S

Board Member's Name: Tim Gutierrez

| attest that | am a duly elected or appointed board member, -
and that | have personally reviewed and approved this i o o » Q
application for exemption from audit. Signature S

My term expires: 2028 Date 7 /3 &5
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Colorado Water Rasources & Power Dpvelopment Authority

Drinking Water Revolving Fund Orlglnal Principal Amount. $118,000.00

Disadvantaged Community Direct Loan Program Loan Execution Date: 05/30/08

KIP4, TOWN OF (Loan £D08F201) Loan Rate: 0.00%

Loan Repayment Schedule - Exhibit C of Loan Agreement |Loan Term: 30 Years N

Payment LOAN B [ ADMIN.FEE | TOTAL [ Prncipal |  [Annual Principat

Due Date | PRINCIPAL |NET INTEREST| PORTION PAYMENT _ Remaining Received
$118,000.00

T ALl k’.mm‘f f%‘: l« r‘
3 ,._, ,., w« “m -

05101/10 ; ) [

11/04/10 { : o.-oo

SR (B

050112 4,233,310,

11101112 102,266.64

G504 10628887 | T

11/01/13 98,333.30 3,933.34

50T - - ool ca

11401714  3,933.34

GBATAS | EAE

11/01/18 : 3,933.34

o5/Hs | vl Y

11/01/16 ) .

WEREAT [ 18 ] 4 BB

110117 1,866.67 0.00 i

euiais |5 T 186867 doo’| 7 odn | 86,883227

11/01/18 1,966.67 0.00 ood | 78,666.60

wegine|.c. 1,886 TTTosne T D9 LS 2T 75,6990

11/81/19 1,966.67 0.00 0.00 74,733.26

05A0F20. | 7 1.988.81 Cog0-| T 00T ":"‘z_'.?‘ssz_ff'

11101720 1,966.67 0.00 0.00 | X ),798.%

oSOt | . 48E6B7 | T . 0gol[ T oo | S B8, 83545

11/01/21 1,966.67 0.00 0.00 65.866.58

oR0ARS T VA geR6T | - - . 0407l T o DD 5 ﬁmuﬁ

1110122 1,966.67 oo | 000, . 6293324

880123 | ¢ - +1,96687 ' 000 |: 0.90 T et BB .57

1101123 1,966.67 0.00 | 0.00 58,989.90 |

oelgis | - T1sEesF|T - 0007 | ‘B.08 T 57083235

11701724 1,966.67 0.00 0.00| 55,068.56

HE8125 - 196887 ‘0.80:) B 71 I ERC " B3089WE |- o

11/04/25 1,968.67 0.00 0.00 4 98867 51.1_3_3.22 3 933 34

D506 | L 186687 000 |~ .- 000 T TumEsEE| | -v-deadsgsy | TH

11/01/26 1,966.67 0.00 0.00| 186667 47,199.88 3 933 34

osmiRy {0 7 4,90887 | - g0 0.00 | - “ygeesT. [0 423831 ;

11101427 1,966.67 0.00 0.00| 196867 43,266.54 3.933-334

05/01/28 T 1%66.67 0.00. oo | INEEEST| | 0 4129587 TR e

11701128 1,966.67 0.00 0.00 - 1,966.87 39,333.20 3,933.34

U5/6428 1.866.67 0.00 g.0v| - 138eE7 37,365.53. o

11/01/28 1,968.67 0.00 0.00| = 196667 35,399.86 3,933.34

85/01730 "7,986.67 T 000 god |- - 1,966.67 33,433.10 T

11/01/30 1,966.67 0.00 0.00 1,866 67 21,466.52 3,933.34

05104231 | 1,966.67 0.00 0:00 ‘Y6687 | | 28,499.85 {

t1/01/31 | 1,966.67 0.00 0.00 1,966.87 | | 27,533.18 3,933.34 )

05/0132 | 1,968.67 0.00 2.00 | 4,988:67 25,566,511 |

1101432 1,865.67 0.00 9.00 1,966.67 23.559.84 35,633.34

98/51433 s,s’zaa.s;-' 0.00. 0.00] 1868567 2183317

140153 1,985.8 0.00 0.00 1,966.67 13,686 50 3,933.34

0507734 1,966. e; 0.00 .00 1,886.67 17,695.83

IR0

DAWRE [edOL LRS K (D) {oiz
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Colorado Water Resources & Power Development Atthority R R W
Drinking Water Revolving Fund

Disadvantaged Cammunity Direct Loan Program
KIW, TOWHN OF ({Loan #D03F201)

Loan Execuilon Date: 05/30/08
Loan Rate: 0.00%

Loan Repayment Schedule - Exhibit G of Loan Agreement Loan Term: 30 Years

“Payment LOAN | ADMIN. FEE TOTAL " Principal
Due Dste | PRINGIPAL [NET INTEREST| PORTION | PAYMENT Remaining__
11/01/34 0.00 | 000 | 198667 15,733.16
05101735 201 I 0:00 TApeeRy | | iE768.4Y
11/01/35 0.00 0.00 1,966.67 11,799.82
05101136 B X1 S poo’| . TYBASE 983515
11/01£38 . ego| . 000 196667 7,866.48
0501137 < e -7 000 “1,8085:67: . o 58958%
11701137 3.8 opo| 000 196667 | | = 3.933.14
osose | T nEees7 T T edd i 000 CTAEEEY | 1986470
11/01/38 0.00| 0.00 | 196647 | | .00 |
Totals $118,000.00 | $0.08 ~ $0.00| $118,000.00

DWAF facDL LRS Hira (B35 iz

PAGE @32/03

Annual Principal
Received

3.03334

3.933.14

" $118,000.00

12072011



